
The graduate program in economics at Rice equips students with the theoretical and 
empirical skills essential to enter research careers in academia, business and govern-
ment. The small size of the program — approximately 40 graduate students working 
with 18 full-time faculty — promotes close faculty–student interaction and collaboration 
as well as close working relationships among students.

THE PROGRAM
The economics graduate program is designed for students wishing to pursue the Ph.D. 
degree. An M.A. degree is awarded only to students who complete all the requirements 
for the Ph.D. except the dissertation. Graduate students may choose among fields in the 
following areas: Econometrics, Economic Theory, Energy Economics, Health Econom-
ics, Industrial Organization and Regulation, International Trade and Finance, Labor 
Economics, Macroeconomics/Monetary Theory and Public Finance. 
	 Recent graduates have accepted positions at Epco, Inc., EDF Trading, Georgia 
Institute of Technology, Florida International University, the Federal Reserve Bank of 
Richmond, GDF SUEZ North American, Capital One, NetSpend Corporation, Direct 
Energy Upstream and Trading, University of Maryland, Freddie Mac, the U.S. Congress, 
the World Bank, the International Monetary Fund, the Inter-American Development 
Bank, the Center for Economic Studies at the Bureau of the Census, the Department of 
Justice, Oberlin College, Indiana University, the University of Wyoming, the University 
of Texas (Arlington), Miami University (Ohio), Harvard University School of Public 
Health, the University of Florida, the University of Mississippi, Tulane University, Abt 
Associates, Coopers and Lybrand, Ernst & Young, PriceWaterHouse Coopers and Exxon. 
	 Foreign placements have included positions at Barclays, BG Group, Korea Institute 
of Public Finance (KIPF), Zirve University (Turkey), Singapore Management Univer-
sity, Victoria University, University of Montreal, ITAM (Mexico), American University 
(Beirut), the Korean Research Institute, the Samsung Research Institute, Hanyang 
University (Korea), the University of St. Andrews (Scotland), Centro de Investigacion 
y Docencia Economica (Mexico), Energy Regulatory Commission (Mexico), Banco de 
Mexico and the University of Adelaide (Australia).

DEGREE REQUIREMENTS
Candidates for the Ph.D. degree usually spend from two to two and a-half years in full-
time course work and at least one year writing the dissertation; four to five years is a 
reasonable goal for completing the program. For the Ph.D., students must:

1. 	 Complete an approved program of at least 18 courses (including approved courses in 
other departments), no more than four of which are research workshops.

2. 	 Perform satisfactorily on the written general examinations in microeconomics, macro-
economics and econometrics.
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of Pricing the Cost of Carbon Dioxide Restrictions in the Production 
of Electricity,” with Robert F. Curl, Energy Journal (2012); “Quasi 
Rents and Pricing of Gas in Mexico,” with Juan Rosellon, Southern 
Economic Journal (2010); “Expectations and the Evolving World Gas 
Market,” with Peter Hartley, Energy Journal (2007); “Private Informa-
tion, Coasian Bargaining, and the Second Welfare Theorem,” with M.D. 
Intriligator, J. Hamilton, E. Sheshinski, and S. Slutsky, Journal of Public 
Economics (2006); “Pricing Natural Gas in Mexico: an Application of 
the Little-Mirrlees Rule,” with Juan Rosellon, Energy Journal, (2002). 
“Arms Races” with M. D. Intriligator, Defence and Peace Economics, 
(2000) “Privatization and the Distribution of Income in the Commons,” 
with M.D. Intriligator and E. Sheshinski, Journal of Public Economics 
(1997); “Proliferation and the Probability of War: A Cardinality Theo-
rem,” (with M.D. Intriligator), Journal of Conflict Resolution, (1996); 
“Consumer Rationality and Credit Cards,” with Peter R. Hartley, Jour-
nal of Political Economy (1995); “Randomization in Optimal Income 
Tax Schedules,” with J. Hamilton, S. Slutsky, and J. Stiglitz, Journal of 
Public Economics (1994); “Social Indifference Curves with Optimal 
Second-Best Taxation” (with J. Hamilton and S. Slutsky), Economic 
Theory, (1993); “Externalities and Compulsory Vaccinations,” with M. 
D. Intriligator and E. Sheshinski, Journal of Public Economics, (1991); 
“Dynamic Optimal Income Taxation with Government Commitment,” 
with J. Hamilton, S. Slutsky, and J. Stiglitz, Journal of Public Economics 
(1991);”Pareto Efficient Taxation: A General Characterization,” with J. 
Hamilton, S. Slutsky and J. Stiglitz, Oxford Economic Papers, (1990); 
“Stock Externalities, Pigovian Taxation and Dynamic Stability,” (with 
M. D. Intriligator) (1987), Journal of Public Economics; “Conflict, 
War and Redistribution,” with M. D. Intriligator), American Political 
Science Review, (1985); “On the Monopolistic Provision of Excludable 
Public Goods,” (with W. H. Oakland), American Economic Review, 
(1980); A New Approach to the Nash Bargaining Problem,” (with A. 
M. Buoncristiani and M. D. Intriligator), Econometrica, (1977) “Some 
Properties of the Optimal Income Tax,” (with W. H. Oakland), Inter-
national Economic Review, (1977); “Becker’s Theory of the Allocation 
of Time and St. Petersburg Paradox,” Journal of Economic Theory, 
(1975); and “A Dynamic Model of an Armaments Race,” International 
Economic Review (1972).  His current research areas include optimal 
tax theory, economics of defense, and energy economics.

Bryan W. Brown. Reginald Henry Hargrove Professor of Economics 
and Statistics. Ph.D. (1977) University of Pennsylvania. Dr. Brown’s 
fields include econometric theory, economic forecasting and applied 
macroeconomics. His recently published articles include “Stochastic 
Specification in Random Production Models,” with M.B. Walker, Journal 
of Econometrics (1995); “The Random Utility Hypothesis and Inference 
in Demand Systems,” with M.B. Walker, Econometrica (1989); “Residual-
Based Stochastic Prediction in Nonlinear Simultaneous Systems,” with 
R.S. Mariano, Econometrica (1984); and “The Identification Problems 
in Systems Nonlinear in the Variables,” Econometrica (1983). He cur-
rently is doing research in specification, estimation and prediction in 
nonlinear models; estimation and inference in random optimization 
models; and modeling and testing efficiency of forward exchange rates.

James N. Brown. Professor. Ph.D. (1980) University of Chicago. Dr. 
Brown specializes in labor economics. Some of his published articles 
are “Interpreting Panel Data on Job Tenure,” with A. Light, Journal 
of Labor Economics (1992); “Testing the Minimax Hypothesis,” with R. 
Rosenthal, Econometrica (1990); “Why Do Wages Increase With Tenure?” 
American Economic Review (1989); “Testing the Efficiency of Employment 

3. 	 Demonstrate proficiency in a major field by taking the relevant 
courses in that field and performing satisfactorily on the field 
examination.

4. 	 Report on the progress toward the choice of dissertation topics. 

5. 	 Complete and defend orally a doctoral dissertation setting forth 
in publishable form the results of original research.

FACULTY/CURRENT RESEARCH
Currently, the department consists of 18 professors — 15 full professors, 
1 associate professor and 2 assistant professors. In the long term, it is ex-
pected that the department will grow to more than 25 faculty members. 

Anna Bogomolnaia. Professor, Ph.D. (1998) Universitat Autonoma de 
Barcelona.  Dr. Bogomolnaia’s research interests are in microeconomic 
theory (in particular, game theory and mechanism design).  Her recent 
published articles include “Euclidean Preferences,” with J.F. Laslier, Jour-
nal of Mathematical Economics (2007); “Incentive-compatible assignment 
on the full preference domain,” with R. Deb and L. Ehlers, Journal of 
Economic Theory (2005); “Collective choice under Dichotomous Prefer-
ences,” with H. Moulin and R. Stong, Journal of Economic Theory (2005); 
“Random matching under dichotomous preferences,” with H. Moulin, 
Econometrica (2004); “The stability of hedonic coalition structures,” with 
M.O. Jackson, Games and Economics Behavior (2002).  She currently is 
conducting research on random matching and on coalition formation.

Richard Boylan. Professor. Ph. D. (1991) Caltech. Dr. Boylan’s research 
interests include law and economics, political economy, game theory 
and experimental economics. His recently published articles include 
“Intended and Unintended Consequences of Prison Reform” with Naci 
Mocan, Journal of Law, Economics, & Organization (2014), “The Effect 
of Punishment Severity on Plea Bargaining,” Journal of Law and Econom-
ics (2012), “Salaries, Plea Rates, and the Career Objectives of Federal 
Prosecutors,” with Cheryl Long, Journal of Law and Econom¬ics (2005) 
and “Salaries, Turnover, and Performance in the Federal Criminal Justice 
System,” Journal of Law and Economics (2004). 

Dagobert L. Brito. George A. Peterkin Professor of Political Economy.  
PhD (1970) Rice University.  Dr. Brito specializes in economic theory 
and public finance.  Some representative publications are: “Economics 
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Degree awarded: Ph.D. (An M.A. degree is awarded only to 
students who complete all the requirements for the Ph.D. 
except the dissertation.)
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Doctorates awarded in 2013: 7



Contracts,” with O. Ashenfelter, Journal of Political Economy (1986); and 
“On the Estimation of Structural Hedonic Price Models,” with H. Rosen, 
Econometrica (1982). His current research areas include substance abuse 
among adolescents, ethnic self-identification among Hispanics and 
measurement error in spline estimating equations.

John Bryant. Henry S. Fox, Sr., Professor of Economics and Professor 
of Management. Ph.D. (1975) Carnegie Mellon University. Dr. Bryant’s 
fields of interest are asymmetric information, strategic uncertainty, 
coordination, and banking and monetary theory, and he currently 
is working on the extension and application of Bryant’s “Stag Hunt” 
Coordination Game.

Marc P. Dudey. Associate Professor. Ph.D. (1984) Princeton University. 
Dr. Dudey specializes in industrial organization. Some of his published 
articles are “Dynamic Monopoly with Nondurable Goods,” Journal of 
Economic Theory (August 1996); “On the Foundations of Dynamic Mo-
nopoly Theory,” Journal of Political Economy (August 1995); “Dynamic 
Edgeworth–Bertrand Competition,” Quarterly Journal of Economics (No-
vember 1992); and “Competition by Choice: The Effect of Consumer 
Search on Firm Location Decisions,” The American Economic Review 
(December 1990). He currently is doing research on dynamic price 
competition and dynamic monopoly.

Mahmoud El-Gamal. Professor of Economics and Statistics and Chair 
of Islamic Economics, Finance and Management. Ph.D. (1988) North-
western University. Dr. El-Gamal’s fields are econometrics, experimen-
tal economics, learning, Middle East economics, Islamic economics, 
finance and management. His current research areas include analyzing 
the relationships of financial and energy price time series, and the 
relationship between religious beliefs and practices on the one hand 
and economic policies and performance on the other. A full curriculum 
vitae and list of publications are available at www.ruf.rice.edu/~elgamal/
files/newvita.pdf.

Malcolm Gillis was president of Rice University, 1993–2004. He cur-
rently is University Professor at Rice University, and he also holds the 
Ervin K. Zingler Chair in Economics. He spent the first 25 years of his 
professional life teaching economics and bringing economic analysis 
to bear on important issues of public policy in nearly 20 countries, 
from the United States and Canada to Ecuador, Colombia, Ghana and 
Indonesia. From 1996 to 2004, his career was devoted primarily, but 
not exclusively, to university leadership. He continued, nevertheless, to 
publish in his scholarly specialties. His research and teaching fall into 
two broad categories: fiscal economics and environmental policy. He 
has published more than 70 articles for journals and books. Individually 
or jointly, he has written or edited eight books, including a widely ac-
claimed 1988 publication, Public Policies and the Misuse of Forest Resources, 
Tax Reform in Developing Countries, and co-authored the leading textbook 
in the field, Economics of Development (5th edition, 2002), now available 
in five languages. Before coming to Rice, he was dean of the faculty of 
arts and sciences at Duke University (1991–93) and dean of graduate 
school and vice provost for academic affairs at Duke (1986–1991). From 
1979 to 1984, he served as co-editor of Quarterly Journal of Economics, the 
oldest professional journal of economics in the English language. He 
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has earned many academic and service awards, including the Alumni 
Award Gold Medal from the Association of Rice Alumni (2004) and 
the NASA Distinguished Service Medal (2004). He has served on 
the executive committee of the Association of American Universities 
(1994–95, 2002–04), the board of directors of the Federal Reserve Bank 
of Dallas (1998–2004), and the governing or advisory boards of many 
other academic associations and government agencies. For-profit board 
memberships include, among others, AECOM, SCI and EDS. Nonprofit 
board memberships include International University Bremen, TAN 
TAO University in Vietnam and Pyongyang University for Science and 
Technology. For two years, he was vice chair of the Cancer Prevention 
and Research Institute of Texas. He served as board chairman of the 
Vietnam Education Foundation (2005–08). He was chairman of the 
board for BioHouston (2006–09). Dr. Gillis’s full curriculum vitae is 
available at www.ruf.rice.edu/~econ/faculty/gillis.html.

Peter R. Hartley. George and Cynthia Mitchell Professor of Economics.  
PhD (1980) University of Chicago.  Dr. Hartley’s fields of interest are 
applied microeconomics with an emphasis on energy, credit markets 
and banking and finance.  Representative publications include “Changes 
in the Operational Efficiency of National Oil Companies,” with Ken-
neth Medlock, Energy Journal (2013); “Empirical Evidence on the 
Operational Efficiency of National Oil Companies,” with Stacy Eller 
and Kenneth Medlock, Empirical Economics (2011); “Potential Futures 
for Russian Natural Gas Exports,” with Kenneth Medlock, Energy Journal 
(2009); “Optimal Dynamic Production from a Large Oil Field in Saudi 
Arabia,” with Jack Gao and Robin Sickles, Empirical Economics (2009); 
“The Relationship of Natural Gas to Oil Prices,” with Kenneth Medlock 
and Jennifer Rosthal, Energy Journal (2008); “A Model of the Operation 
and Development of a National Oil Company,” with Kenneth Medlock, 
Energy Economics (2008); “Expectations and the Evolving World Gas 
Market,” with Dagobert Brito, Energy Journal (2007); “Macroeconomic 
fluctuations: Demand or supply, permanent or temporary?” with Joseph 
A. Whitt, Jr.  European Economic Review (2003); “Inside Money as a Source 
of Investment Finance,” Journal of Money, Credit, and Banking (1998); 
“Numerical Approximation of a Value Function in the Presence of In-
equality Constraints: An Application to the Demand for Credit Cards,” 
Journal of Economic Dynamics and Control (1996); “Consumer Rational-
ity and Credit Cards,” with Dagobert Brito, Journal of Political Economy 
(1995); “Interest Rates in a Credit Constrained Economy,” International 
Economic Review (1994); “Hoarding in General Equilibrium,” Economica 
(1990); and “The Liquidity Services of Money,” International Economic 
Review (1986).  His recent research focus has been on energy and re-
source economics (see papers at www.rice.edu/energy).

Vivian Ho. Professor, Ph.D. (1992) Stanford University.  Dr. Ho also 
holds the Baker Institute Chair in Health Economics at Rice University 
and is a Professor in the Department of Medicine at the Baylor College 
of Medicine. Her field of interest is health economics. Dr. Ho has pub-
lished articles in a range of economics and clinical journals including 
the RAND Journal of Economics, the American Economic Review Papers and 
Proceedings, the Journal of Health Economics, the Journal of the American 
Medical Association, the Archives of Internal Medicine, and the American 
Heart Journal. Dr. Ho’s research examines the impact of economic in-
centives and government regulations on the quality of health care. She 
is currently researching payment incentives that encourage physicians 
to deliver cost-effective care, the determinants of specialist supply for 
cancer surgery, and the impact of health care reform in the U.S. Dr. 
Ho’s research has been funded by the National Institutes of Health, 
the Agency for Healthcare Research and Quality, and the American 

Cancer Society. She has served on the Board of Scientific Counselors 
for the National Center for Health Statistics, the NIH Health Services, 
Outcomes and Delivery study section, and as a founding board member 
of the American Society for Health Economists.

Ted Loch-Temzelides. Professor. Ph.D.  (1995) University of Minnesota. 
Dr. Loch-Temzelides studies the effects of innovation in renewable 
and fossil energy production on economic growth and on energy 
independence. His work discusses which energy supply strategies are 
likely to be most effective for sustainable macroeconomic growth. He 
also investigates the design of efficient environmental policies and that 
of European Union policies related to Energy, Banking, and Financial 
Markets. His work has received funding from the National Science 
Foundation and has been published in some of the leading economics 
journals, including Econometrica, the Journal of Political Economy, the 
American Economic Review Papers and Proceedings, and the Journal of 
Monetary Economics. He has regularly served as a referee for academic 
journals and is on the editorial board of the journal Economic Theory. 
He has taught undergraduate and Ph.D. courses at the University of 
Minnesota, the Tippie College of Business at The University of Iowa, 
the University of Pittsburgh, the Wharton School at the University of 
Pennsylvania, Rice University, and the European University Institute. He 
has worked for the Federal Reserve and has held consulting appoint-
ments at the European Central Bank, the International Monetary Fund, 
and the Central Bank of Portugal. His current research concentrates 
on the intersection between macroeconomics, energy, and financial 
economics. Dr. Loch-Temzelidez also serves as a Baker Institute Energy 
Forum Rice scholar, and the Master of Martel College at Rice University.

Hervé Moulin. George A. Peterkin Professor of Economic Theory. Ph.D. 
(1975) University of Paris. Dr. Moulin’s fields include microeconomic 
theory (in particular, game theory), social choice, and mechanism de-
sign. His textbook Fair Division and Collective Welfare was published by the 
MIT Press in 2003. His recent research bears on the design of microeco-
nomic mechanisms of resource allocation, focusing on the interface be-
tween the incentives properties of these mechanisms and their normative 
properties of equity and efficiency. His recently published articles include 
“Auctioning or assigning an object: some remarkable VCG mechanisms,” 
Social Choice and Welfare (2010); “Sharing the cost of a capacity network,” 
with Anna Bogomolnaia and Ron Holzman, Mathematics of Operations 
Research (2010); “An efficient and almost budget-balanced cost sharing 
method,” Games and Economic Behavior (2010); “Decentralized pricing 
in minimum cost spanning trees,” with Jens Leth Hougaard and Lars 
Peter Osterdal, Economic Theory (2010); “Sharing a minimal cost span-
ning tree: beyond the Folk solution,” with Anna Bogomolnaia, Games 
and Economic Behavior (2010); “Bargaining among groups: an axiomatic 
viewpoint,” with Suchan Chae, International Journal of Game Theory (2010); 
“Pricing traffic in a spanning network,” 10th ACM Conference on Electronic 
Commerce (2009); “Almost budget-balanced VCG mechanisms to assign 
multiple objects,” Journal of Economic Theory (2009); “Impartial division 
of a dollar,” with Geoffroy De Clippel and Nicolaus Tideman, Journal 
of Economic Theory (2008); “Proportional Scheduling, split-proofness 
and merge-proofness,” Games and economic Behavior (2008); “The price 
of anarchy of serial, average and incremental cost sharing,” Economic 
Theory, (2008).

Isabelle Perrigne. Professor, PhD (1991) University of Toulouse and 
Ecole des Hautes Etudes en Sciences Sociales. Dr Perrigne’s reasearch 
is in empirical industrial organization, in particular in the areas of auc-
tions, insurance and nonlinear pricing. She has been the recipient of 



several grants from the National Science Foundation. She has published 
extensively in  Econometrica, Review of Economic Studies,  American 
Economic Review, Rand Journal of Economics, Review of Economics 
and Statistics, and Journal of Econometrics among others where some 
of  her papers have been selected as leading articles or received prizes. 
Dr Perrigne has also served twice as a panel member for the National 
Science Foundation.

Robin Sickles. Professor. PhD (1976) University of North Carolina at 
Chapel Hill.  Dr. Sickles is Editor-in-Chief of the Journal of Productivity 
Analysis (Springer), is Associate Editor of the Journal of Econometrics, 
and Empirical Economics, and has held editorial positions at the Journal 
of Applied Econometrics, Journal of Business and Economic Statistics, 
Communications in Statistics: Theory and Methods, and the Southern 
Economic Journal.  His fields of research are productivity and empirical 
industrial organization, panel data econometrics, and nonparametric 
econometrics. Recently published selected articles include, “Estimation 
of Market Power in the Presence of Firm Level Inefficiencies,” with 
Levent Kutlu, Journal of Econometrics, 168, 2012. “Introduction to the 
Special Annals Issue of the Journal of Econometrics: The Econometrics 
of Auctions and Games,” with Subal Kumbhakar, 168, 2012. “A New 
Panel Data Treatment for Heterogeneity in Time Trends,” with A. Kneip 
and W.H. Song, forthcoming in Econometric Theory, 2012. “Health, 
Mental Health and Labor Productivity: The Role of Self-Reporting 
Bias,” with Justin Leroux and John Rizzo, forthcoming in Empirical 
Economics, 2012. “A Multi-product Cost Function for Physician Pri-
vate Practices,” with Tim Gunning, Journal of Productivity Analysis, 
35, 2011. “Panel Data, Factor Models, and the Solow Residual,” with 
Alois Kneip, Exploring Research Frontiers in Contemporary Statistics 
and Econometrics: A Festschrift in Honor of Leopold Simar, edited by 
Ingrid Van Keilegom and Paul Wilson, Springer Publishing: New York, 
2011. “The Skewness Problem in Stochastic Frontier Models: Fact or 
Fiction?,” with Pavlos Almanidis, forthcoming in Exploring Research 
Frontiers in Contemporary Statistics and Econometrics: A Festschrift 
in Honor of Leopold Simar, edited by Ingrid Van Keilegom and Paul 
Wilson, Springer Publishing: New York, 2011.

Natalia Sizova. Assistant Professor. Ph.D. (2009) Duke University. Dr. 
Sizova’s research interests are Time-Series Econometrics and Financial 
Economics (Asset Pricing). In particular, her recent research focuses 
on forecast evaluation, volatility modeling and pricing of volatility/
un¬certainty risks in stock markets. Her recent published articles include 
“Risk and Return: Long-Run Relationships, Fractional Cointegration, 
and Return Predictability,” with T. Bollerslev, D. Osterrieder, and G. 
Tauchen, Journal of Financial Economics, 2013, “Volatility in Equi-
librium: Asymmetries and Dynamic Dependencies,” with T. Bollerslev 
and G. Tauchen, Review of Finance, 2012, and “Inte¬grated Variance 
Forecasting: Model-Based vs. Reduced-Form”, Journal of Econometrics, 
2011. Her current work is on “Long-Horizon Return Regressions with 
Historical Volatility”, and “A Frequency-Domain Alternative to Long-
Horizon Regressions with Application to Return Predictability.”

Siyang Xiong. Assistant Professor. Ph.D. (2009) Northwestern University.  
Dr. Xiong’s research interests are in microeconomic theory (in particu-
lar game theory, auction theory and general equilibrium). His recent 
published and working papers include “Core Equivalence Theorem with 
Production,” with Charles Z. Zheng, Journal of Economic Theory (2007); 
“Uniform Topologies on Types,” with Yi-Chun Chen, Alfredo Di Tillio 
and Eduardo Faingold, Theoretical Economics (2010); “The Genericity of 
Beliefs-Determine-Preferences Models Revisited,” with Yi-Chun Chen, 
Journal of Economic Theory (2011); “The E-mail Game Phenomenon,” 
with Yi-Chun Chen; “Resolving ‘Revenue Puzzle” for Jump Bidding in 
English Auctions”. His current research focuses on rationalizability in 
incomplete information games and auction theory.

George R. Zodrow. Allyn R. and Gladys M. Cline Chair of Economics, 
Professor. Ph.D. (1980) Princeton University. Dr. Zodrow specializes in 
tax policy and is editor of the National Tax Journal; he also holds posi-
tions as Rice Scholar, Tax Policy and Expenditure Policy Program, Baker 
Institute for Public Policy, and International Research Fellow, Centre for 
Business Taxation, Oxford University. Dr. Zodrow is the recipient of the 
2009 Steven D. Gold Award, presented by the National Tax Association 
for contributions to state and local fiscal policy. His recent publications 



include “Dynamic Overlapping Generations Com¬putable General Equi-
librium Models and the Analysis of Tax Policy” (with John W. Diamond), 
in Handbook of Computable General Equi¬librium Modeling, edited 
by Peter B. Dixon and Dale W. Jorgenson, Elsevier, 2013; Taxation in 
Developing Countries (edited with Clemens Fuest), MIT Press, 2013; 
“Capital Mobility and Capital Tax Competition,” National Tax Journal 
(2010); “International Taxation and Company Tax Policy in Small Open 
Economies,” in Tax Reform in a Globalizing World: International and 
Country Perspectives, edited by Iris Claus, Norman Gemmell, Michelle 
Harding and David White, Edward Elgar Publishing (2010); “Consump-
tion Tax Reform: Changes in Business Equity and Housing Prices” (with 
John W. Diamond), in Fundamental Tax Reform: Issues, Choices and 
Implications, edited by John W. Diamond and George R. Zodrow, MIT 
Press (2008); “The Property Tax Incidence Debate and the Mix of State 
and Local Finance of Local Public Expen¬ditures,” CES-ifo Economic 
Studies (2008); “Should Capital Income Be Subject to Consumption-
Based Taxation?” in Taxing Capital Income, edited by Henry J. Aaron, 
Len Burman, and Eugene C. Steuerle, Urban Institute Press (2007); 
“Optimal Commodity Taxation of Traditional and Electronic Commerce,” 
National Tax Journal (2006); “Time for U.S. Tax Reform? The Tax Re-
form Panel’s Recommendations,” (with Charles E. McLure, Jr.), Bulletin 
for International Taxation (2006), United States Tax Reform in the 21st 
Century (edited with Peter Mieszkowski), Cambridge University Press 
(2002). His current research areas are tax reform in the United States 
and in developing countries, computable general equilibrium modeling 
of the effects of tax reforms, and state and local public finance, including 
the incidence of the property tax.

FACILITY
The Department of Economics is housed in Baker Hall, the  
home of the James A. Baker III Institute for Public Policy, which 
is dedicated to advancing the theory and practice of public policy 
in an innovative, integrative and nonpartisan manner. Graduate 
students are provided office space in Baker Hall during their first 
four years of study.

RESEARCH CENTERS AND OTHER INSTITUTES
Graduate students are welcomed as collaborators in the research 
agenda of the Baker Institute for Public Policy. Economics depart-
ment faculty and graduate students are currently participating 
in research projects examining issues in energy, health and U.S. 
tax reform.
	 A key component of the program is four weekly seminars 
in econometrics, empirical microeconomics, macroeconomics, 
and microeconomics. The empirical microeconomics is jointly 
sponsored with the University of Houston, which has an econom-

ADMISSION
Highly motivated individuals with a strong desire to 
pursue the Ph.D. degree are encouraged to apply to the 
graduate program. Outstanding students who have earned 
undergraduate degrees in economics or other fields will 
be seriously considered for admission. The program 
admits 6 to 10 students each year from an applicant pool 
of roughly 160.
	 Students must start the graduate program in 
the fall semester. The admitted student is given a 30-day 
deadline from the date of the offer letter to provide an 
official transcript to the department. If the current degree 
has not yet been conferred, this transcript should be 
followed by another final transcript showing conferral of 
the degree before the student will be allowed to register 
for the second semester at Rice. 

Admission and financial aid decisions are based on the 
following criteria:
1. 	 Scores on the Graduate Record Examinations (GRE) 

on the verbal, quantitative, and analytical sections.
2. 	 Transcripts from all colleges and universities attended. 

The department will consider students with GPAs of 
3.0 or better on a 4.0 scale.

3. 	 Three letters of recommendation from professors or 
other advisors. 

4. 	 International students whose native language is not 
English must take the TOEFL exam and must score 
above 600 on the paper-based test or above 90 on the 
Internet-based test.

5.  Additional admission requirements listed below.

Applicants should take the GRE and TOEFL exams by 
November so that the results are available by the deadline. 
To make arrangements to take these exams, write to:

Graduate Record Examinations
P.O. Box 6000
Princeton, NJ 08541-6000
or
TOEFL/TSE Publications
P.O. Box 6157
Princeton, NJ 08541-6157

The deadline for requesting admission with financial aid 
is January 15.
The deadline for requesting admission without financial 
aid is April 1.

Additional admission requirements
Students must have taken the equivalent of at least two 
semesters of calculus and one semester of linear algebra 
before entering the graduate program. Applicants who 
have not taken these courses at the time they submit their 
applications must outline their plans to satisfy these re-
quirements. Taking additional courses in calculus beyond 
the second-year level as well as a course in real analysis is 
strongly recommended.



ABOUT RICE AND HOUSTON
Rice is a leading American research university—small, private and 
highly selective—distinguished by a collaborative, interdisciplinary 
culture and a global perspective. Only a few miles from downtown 
Houston, it occupies an architecturally distinctive, 285-acre 
campus shaded by nearly 4,000 trees. State-of-the-art facilities 
and laboratories, internationally renowned centers and institutes 
and one of the country’s largest endowments support an ideal 
learning and living environment.
	 The university attracts a diverse group of highly talented 
students and faculty with outstanding graduate and professional 
programs in the humanities, social sciences, natural sciences, engi-
neering, architecture, music and business. With just 2,374 graduate 
students and 3,708 undergraduates, it offers an unusual oppor-
tunity to forge close relationships with eminent faculty scholars 
and researchers and the option to tailor graduate programs to 
specific interests. 
	 Houston offers all the expected educational, cultural and 
commercial advantages of a large urban center, and more. It’s 
home of the Texas Medical Center, the largest concentration of 
medical schools, hospitals and research facilities in the world, as 
well as several other universities. Rice has cooperative programs 
with the University of Houston, Baylor College of Medicine, the 
University of Texas Health Science Center and Texas Southern 
University. Houston is one of the few U.S. cities with resident 

CAMPUS VISIT
We encourage you to visit Rice at any time for a firsthand 
look at the department and the beautiful, tree-lined 
campus near the heart of historic Houston. If you apply 
and are admitted, you are more than welcome to visit the 
department. During your time here, we can schedule you 
to not only visit with faculty, but usually you’ll be hosted 
by current graduate students from whom you can learn 
more about graduate life and lifestyles in Houston. In 
the meantime, feel free to contact any of the graduate 
students listed on our website with any questions you may 
have: http://economics.rice.edu/Content.aspx?id=58

HOW TO APPLY
Consult our website at: economics.rice.edu.
Please submit your completed application along with 
the $85 application fee by January 15 if financial aid is
 requested or by April 1 if no financial aid is requested.

FINANCIAL ASSISTANCE
Graduate fellowships or scholarships are provided to 
most Ph.D. students. Rice University fellowships range up 
to $56,610 including tuition (tuition is $38,260 for the 
academic year 2013–14.) Scholarships provide for full 
or partial tuition waivers. The deadline for requesting 
admission with financial aid is January 15.
 
FOR FURTHER INFORMATION . . .
Rice University homepage: www.rice.edu/
Rice University Office of Graduate and Postdoctoral
Studies homepage: 
	 graduate.rice.edu
Graduate Student Association homepage: 
	 gsa.rice.edu
City of Houston homepage: 
	 www.houstontx.gov
Houston information from the Houston Chronicle: 
	 www.chron.com
Houston information from the Greater HoustonPartnership: 	
	 www.houston.org
Houston information from Citysearch: 
	 houston.citysearch.com

companies in all four major performing arts—drama, ballet, opera 
and symphony. It also boasts a museum district featuring exhibits 
of national and international prominence.
	 As urban as it is, Houston also is a surprisingly green city. 
Houstonians enjoy the outdoors in more than 300 municipal parks 
and 120 open spaces, and many frequent the beach at Galveston 
Island, only a 45-minute drive away. Other short trips include 
Austin, the state’s capital, and historic San Antonio, both of which 
are a little more than three hours away.  


